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@ When occupational pension
provision was introduced in 1985,
life expectancy was 76 years. To-
day we live ten years longer. That's
great, but it creates problems for
the pension system. Low interest
rates present a greater challenge
still, while pension funds are being
crippled by interest rates that are
even negative in some cases. As if
that weren’t enough, we are still
struggling with the effects of the
current pandemic and upheavals
on the global financial markets,
and we are wondering how badly
we are affected by them.

Without a doubt, the Novartis
Pension Funds are among the best
in Switzerland. It is not a foregone
conclusion that this will remain the
case, however. This is why a strong,
broadly based Board of Trustees
with qualified employee represen-
tatives is extremely important if
we are to master the challenges to
come.
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| have been an elected member
of the Novartis PF 1 Board of Trust-
ees (as a substitute) since summer
2012; | have served on the Board
of Trustees since December 2019
and for over 20 years | have also
represented the concerns of em-
ployees in the corresponding com-
mittees of the social partnership.

As a member of the Board of
Trustees, | will continue to work to
maintain the high level of quality
so that the Novartis Pension Fund
remains attractive for all its mem-
bers.



